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Welcome to the ERA Shields Stat Pack. The intent for providing information to

TA

The data found within the ERA Shields Real Estate Stat Pack is based on infor- ;

you is to educate you on the current local real estate market so you can better
mation from the Pikes Peak REALTOR® Services Corporation (RSC) or its make decisions for you and your family. Real estate markets vary from city to
PPMLS. This content is deemed reliable; however RSC, PPMLS and ERA Shields | city as well as neighborhood to neighborhood. When the national media
Real Estate do not guarantee its accuracy. Data maintained by RSC does not | reports how the real estate market is doing, it is reporting on national

reflect all real estate activity in the market. Additional sources include the numbers and it is likely very different from how your neighborhood is
performing. You will find factual data within this document from which you

may draw your own conclusions. We include a brief summary on the last page.

Colorado Springs Business Alliance, El Paso County Assessor, El Paso County.

QUICK FACTS

= 30-year mortgage rates increased to 6.8% from 7.1% earlier in the month

= 1,607 listings are on the market, this is up 50.1% from the same month last year (SMLY)
= New listings for the month were 1,282, which is up 4% from SMLY

= There were 817 sales for the month, which is down 6% from SMLY

= The list price/sales price ratio was 99.7%

= Average sales price for the month was $575,386, up 9.0% from SMLY

= Median sales price for the month was $499,950, up 7.5% from SMLY

= Median days on market for sold homes was 41; SMLY was 36

= Single family permits YTD are at 551, up from 429 last year (1*28%)
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Price Range Comparisons Single Family & Patio Homes

P RI C I N G TO 0 LS This chart is ideal for helping you determine how competitive
certain price ranges are. If you are considering selling your

home, tﬁis.informatiqn is just one tool you can reference to
assist you with strategic pricing. As a buyer this data is helpful
in creating a strategy for an offer. If you have questions on

Determine how your price range is performing
how to properly use this data, feel free to contact us.
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$200,000 to $299,999
$300,000 to $399,999

$600,000 to $699,999

$700,000 to $799,999

S1 mil to $1.25 mil
$1.25 mil to $1.5 mil

$2 mil and above 44 5 3 110 98.1 14.7

Monthly Sales

El Paso County

1400
1200
1000
800
600
400
200

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

This graph shows the total number of Solds for the month. Comparing this
data over the past 10 years helps determine the current trends in the market.
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QUARTERLY DATA

Comparing data for the past 10 years
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This graph shows the total number of active listing on the market and
new listing coming on the market for the same period.
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The correlation between new listings and solds helps assess the health of the market.
A large gap between the two lines indicates an imbalanced market.
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QUARTERLY DATA

Comparing data for the past 10 years

Sales Prices - El Paso County
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This graph shows the Average & Median Sales Prices for the same period over the
past 10 years. Sales prices are the true “score” of the market.

Odds of Selling
in Next 30 Days
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The price range a home is within dictates the odds of selling in the
next 30 days. Generally the lower the price, the more likely it will sell.
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SUMMARY

In April we saw a significant change in our market with inventory as the number of active
listings jumped by 50% over and the number of sales declined by almost 7%. This is the time
of year we typically see more homes come on the market and sales increase as the summer

buying season begins, not so this year.

The “true score” of the market is usually sales prices, but this may not be the case this
year. The average sales price jumped by 9% but this is more of an indication of the homes in
really good condition and in good locations are attracting most of the buyers. These “cream-
puff” homes often times get multiple offers while all the other homes just sit on the market.

Additionally, with the rise in mortgage rates to over 7%, buyers in the price ranges under
$600,000 are delaying their purchases. The buyers who can afford the more expensive
homes often times don’t care as much about the rates as they can afford more or they are
paying cash.

If rates continue to stay above 7%, the more affordable price ranges will struggle to sell this
summer. If rates somehow find a way back down to around 6.5%, our market will really
take-off again.
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